
CO-SPONSORSHIP MEMORANDUM 

  

TO:                  All Legislators 

 

FROM:             Senators Felzkowski, Stafsholt, Petrowski & Bernier 

DATE:              November 8, 2021 

 

RE:                   Co-sponsorship of LRB-5219/1 - relating to: grant related to the Verso Paper 

Mill in the city of Wisconsin Rapids and loan guarantee related to the Park Falls Pulp and Paper 

Mill in the city of Park Falls. 

SHORT DEADLINE:       November 8th, 2021 by 1:30pm 

 

This bill contains the exact same language pertaining to aiding the Park Falls and Verso 

mills as Assembly Bill 682. This bill does not contain language pertaining to any other 

policies or directives.  

  

Wisconsin’s forest products industry has an economic impact of over $24 billion and supports 

64,000 full and part-time jobs in the state. The forest products industry is the number one 

employer in ten counties and the number one industry for industry output in 16 counties. The 

forest products industry has an impact on all 72 counties in the state.  

  

The pandemic has had a detrimental impact on our forestry economy. It is estimated that 10.5% 

or 15,000 jobs were lost tied to the forest products industry. This bill could provide targeted state 

support to reopen two paper mills. The bill could result in positive impacts felt well beyond the 

communities in which these mills are located.   

  

This bill would assist with the Verso paper mill. Verso was the final destination for about ¼ of 

all the pulpwood cut in Wisconsin. The mill used to employ 900 people in Wood County, but the 

impact of its closure has been felt well beyond Wisconsin Rapids. The bill would provide up to 

$1 million to keep the mill operational so financing to reopen the mill has an opportunity to 

succeed. The $1 million would be GPR transferred to WEDC to make a grant to an eligible 

recipient.  

  



The bill would also assist with the reopening of the Park Falls paper mill. The bill would 

provide $15 million for a loan guarantee to secure financing to reopen Park Falls. The loan 

guarantee would come from GPR funds transferred to WEDC. If the guarantee is not in place by 

June 30, 2023, the funds go back to the general fund. If the guarantee is in place, the funds would 

go back to the general fund when the loan terms are complete.  

  

WEDC would be required to submit to the Joint Committee on Finance the terms and conditions 

of the grant and loan for their approval.  

  

The GPR transfers in this bill would not count against the state’s maintenance of effort 

requirement under either the federal American Rescue Plan Act or the Consolidated 

Appropriations Act.  

  

If you are interested in co-sponsoring this legislation, please reply to this e-mail or contact 

Stamena in Senator Felzkowski’s office at 6-2509 by November 8th, 2021 at 1:30 PM.  

Analysis by the Legislative Reference Bureau 

This bill authorizes the Wisconsin Economic Development Corporation award a grant of up to 

$1,000,000 to an eligible recipient to maintain operations at the Verso Paper Mill in the city of 

Wisconsin Rapids. The grant is to be upon the terms and conditions determined by WEDC, and 

WEDC may award the grant only as approved or modified by the Joint Committee on Finance. 

The bill also authorizes WEDC to issue a loan guarantee of up to $15,000,000 to an eligible 

borrower to purchase or make infrastructure improvements to the Park Falls Pulp and Paper 

Mill in the city of Park Falls. The loan guarantee is to be upon the terms and conditions 

determined by WEDC, and WEDC may issue the loan guarantee only as approved or modified 

by the Joint Committee on Finance. For further information see the state fiscal estimate, which 

will be printed as an appendix to this bill. 

 


